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Re: Chattel Mortgage (Railroad Equipment Security §3?’ - E%
Agreement) dated as of July 15, 1976 A
Gentlemen: o 3
) <
Pursuant to Section 20c¢c of the Interstate Commerce
Act, and the rules and regulations promulgated thereunder,
14

as amended, we hand you herewith for filing eight (8) fully
executed counterparts of the above-referenced Chattel Mortgage
and nine (9) fully executed counterparts each of three (3)

separate Assignments of Lease, each dated as of July 15
all as more fully described herein.

The parties to the Chattel Mortgage are:
*g Mortgagor:

United States Railway Leasing Company
2200 East Devon Avenue

1976,

Des Plaines, Illinois 60018
Mortgagee: The Paul Revere Life Insurance Company

1275 King Street
Greenwich, Connecticut 06830

¥Y The parties to the three (3) separate Assignments

N of Lease are:

>J Assignor:

/

United States Railway Leasing Company
2200 East Devon Avenue
Des Plaines,

Illinois 60018
Assignee:

The Paul Revere Life Insurance Company
1275 King Street

Greenwich, Connecticut

06830
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A description, including lettering and car numbers
of the equipment covered by the Chattel Mortgage and a des-
cription of the leases covered by the Assignments of Lease
are contained in Schedule I attached to this letter.

Enclosed is Rosenthal and Schanfield check number 20478
in the amount of $80.00 representing $50.00 on account of the
recordation fee for the Chattel Mortgage and $30.00 on account
of the recordation fee for the three (3) Assignments of Lease.

Since the above-mentioned documents are being
delivered to you by hand, we would appreciate it, if possible,
if you could return to the bearer hereof the same duly
stamped copies of the documents not required to be kept by
you. If this is not possible, please return the same by
mail to:

I. Walter Deitch, Esquire
Rosenthal and Schanfield
105 West Adams Street
Chicago, Illinois 60603
Very truly vyours,

UNITED STATES RAILWAY LEASING COMPANY

sCcC

Enclosures



Type of No. of
Car Cars
52’5 70 ton 20
side slider
box cars
52’5” 70 ton 20

All-Door cars

50’6” T0-ton box cars 50

DESCRIPTION OF LEASE AND EQUIPMENT

Car Reporting
Marks (Both
Inclusive)

AMR 5001-5020

AMC 501-520

ADN 7600-7649

Lessee

The Arcata and
Mad River

Rail Road
Company

Amador Central
Railroad
Company

Ashley, Drew &
Northern Railway
Company

Date of
Leases

4-13-76

2-26-76

5-14-76

SCHEDULE I

Lease
Term
(Yrs.)

10

15

1cc

Rec. No.
8458
8256 b ’
—_
(=2
8423
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ASSIGNMENT OF LEASE

WrEREAs, UntED STATES RATLWAY LiEAsinGg CoMPANTY, a corporation
of the State of Illinois (hereinafter referred to as “United”), and

ASHLEY, DREW & NORTHERN RAILWAY COMPANY
(said lessee together with any party claiming by, through or under said
lessee being hereinafter referred to as “Lessee”), have entered into a
lease dated MAY 14, 1976 (said lease as may be amended from time
to time being hereinafter called the “Lease”), providing for the lease
by United to the Lessee of certain railroad cars therein desecribed
(hereinafter referred to as the “Cars”); and

WHaEREAS, the Lease was recorded pursuant to the provisions of
Section 20c of the Interstate Commerce Act, as amended, and assigned
recordation number 8423; and

WaEereas, TaE Pavr Revere Lire Ixsurance Company (herein-
after referred to as “Lender”), is the mortgagee under a certain
Chattel Mortgage (“Security Agreement”) dated as of July 15, 1976,
securing the loan of certain monies to United evidenced by United’s
note and United has agreed to assign all of its right, title and interest
in and to the Lease to Lender as additional security for the note all as
set forth in the Security Agreement.

Now, TrEREFORE, for value received and upon the terms and con-
ditions hereinafter set forth:

1. United does hereby sell, assign, transfer and set over to
Lender all of its right, title and interest in and to the rentals and
all other amounts payable by the Lessee or any other person, firm
or corporation with respect to the Cars or under the Lease, except
that any amount so payable shall continue to be payable to
United until and unless Lender or its successors or United shall
notify the Lessee or any successor to its interest that an event of
default has occurred under the terms and provisions of the Security
Agreement and that payments are thereafter to be made to Lender
or its successors; and in furtherance of this Assignment and trans-
fer, United does hereby authorize and empower Lender in the
event of notice of a default as aforesaid, in its own name to sue
for, collect, receive and enforce all payments to be made to United
by the Lessee under and in compliance on the part of the Lessee
with the terms and provisions of the Lease, to exercise all of the
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rights of United under any of the provisions of the Lease, and in
its discretion to take any action under the Lease or with respect to
the Cars as United could have taken thereunder if it had not
assigned and transferred its rights therein, provided that nothing
herein shall obligate Lender to take any action under the Lease or
in respect of the Cars. United will cause notice of this Assignment
forthwith to be given to the Lessee (together with a copy of this
Assignment).

2. United warrants and covenants (a) that on the date hereof
title to the Cars and the Lease (subject to this Assignment and the
rights of the Lessee under the Lease) is vested in United, that it
has good and lawful right to sell and assign the same as provided
in the Security Agreement and herein and that its right and title
thereto is free from all liens and encumbrances, subject, however,
in each case to the rights of the Lessee under the Lease and to the
rights of the assignee hereunder; and (b) that notwithstanding
this Assignment, it will perform and comply with each and all of
the covenants and conditions in the Lease set forth to be complied
with by United.

3. United represents and warrants that the Lease and this
Assignment have been duly authorized and executed by it and
covenants that it will, from time to time, at the request of Lender,
make, execute and deliver all such further instruments of assign-
ment, transfer and assurance and do such further acts and things
as Lender may reasonably request to give effect to the provisions
hereof and to confirm the right, title and interest hereby assigned
and transferred to Lender or intended so to be.

4, So long as United is not in default under the Security
Agreement, United shall have the right without the prior consent
of Lender to terminate, modify or accept a surrender of and settle,
adjust, compound and compromise any claim against the Lessee
under the Lease or offer or agree to any termination, modification
or surrender of and settle, adjust, compound and compromise, any
claim against the Lessee under the Lease, provided that any such
agreement shall be made in good faith with consideration to Mort-
gagee’s position by United in an arm’s length transaction with the
Lessee.

5. Upon full discharge and satisfaction of all indebtedness
secured by the Security Agreement, the assignment made hereby
shall terminate and all estate, right, title and interest of Lender
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in and to the Lease shall cease and revert to United. Lender agrees
that upon (i) satisfaction of the indebtedness as aforesaid, (ii)
termination of the Lease in the manner herein permitted, (iii) the
occurrences of the events specified in Sections 2.2 and 2.3 of the
Security Agreement which specifically provide for such release or
reassignment, it will execute and deliver to United a release or
reassignment of its interest hereunder as United may request.

6. This Assignment shall be construed in accordance with and
shall be governed by the laws of the State of Illinois.

In Wrrness WaEREOF, United has caused this instrument to be
executed by its proper officers thereunto duly authorized and its cor-
porate seal to be hereunto affixed, as of the 15th day of July, 1976.

Unitep StaTES RAILwWAY

LEeasine COMPANY
By %M%@v—/\

ATTEs:r Vzce Preswlent

x&f%«sz £ 7

Assistant Secretar Y 7

ACCEPTED:

Tar Pavt Revere Lire
Insurance CoMPANY

by Jiicdid 2 Ofir

Vice President—Investment

ATTEST:

Assistant Secretary



StaTE oF ILLINOIS
Counry or Cook

fn tlns//éoday of@fwm before me personally appeared

/ . %@«gﬁ/ to me personally known, who be-
ing by me duly sworn, say that they are, respectively, the Vice President
and Assistant Secretary of Uxitep States Ramway Leasine CoMpany,
an Illinois corporation, that the seal affixed to the foregoing instrument
is the corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority of its
Board of Directors, and they acknowledged that the execution of the
foregoing instrument was the free act and deed of said corporation.

[SeaL]

My commission expires: %4/77

StaTE OF CONNECTICUT | o
Couxnty OF FARFIELD |

On this 3™ day of Gctoker | 1976, before me personally appeared
Mlchal T OKaw gnd .. MDeogaR | t0 me personally known, who being
by me duly sworn, say that they are, respectively, the Vice President—
Investment and Assistant Secretary of Tue PavrL Revere Lire Ix-
sUrRANCE CompaNy, that the seal affixed to the foregoing instrument
is the corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority of its
Board of Directors, and they acknowledged that the execution of the
foregoing instrument was the free act and deed of said corporation.

[ SEAL] _

Notary Public

My commission expires: ¥ Commission Expires Apri 1, 1099



